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AUTOMATIC SPRINKLER PRO- 
TECTION 

HE recent decision of the New York 
Court of Appeals upholding the 
conviction of a propertyowner in New 
York city who refused to obey the order 
of the Fire Commissioner to install an 
atomatic sprinkler system in his loft 
building is construed by the Fire Pre- 
vention Bureau as definitely vesting in 
the Commissioner the legal right to order 
such installations. There are more than 
(60 sprinkler orders now pending in the 
legal division of the fire department 
which have not been complied with, and 
Commissioner Adamson states that sixty 
per cent of these orders are affected by 
the Kaye decision above mentioned. He 
will, therefore, proceed to enforce the or- 
lets requiring automatic sprinkler equip- 
ment in these cases. Mr. Adamson is 
(uoted as saying that “there is no doubt 
tht had there been a sprinkler in the 
Triangle Waist Company’s plant not a 
life would have been lost; and if we can 
low have all similar buildings equipped 
with sprinklers, we will greatly reduce 
the possiblity of such a tragedy.” Un- 
loubtedly, from the broad viewpoint of 
the safety of the city and of those en- 
sed in business within its limits, the 
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programme of the Fire Prevention Bu- 
reau is to be commended. On the other 
hand, it is but natural that many business 
men, who have been or may be ordered 
to install automatic sprinkler systems, 
will regard the expenditure involved 
thereby as unduly burdensome upon 
them. However, those who are finan- 
cially able to make such investment will 
realize an excellent return from it in the 
way of reduced fire insurance premium 
outlays, for liberal concessions are made 
in rates because of sprinkler protection. 
Those who feel that they cannot afford 
to make such an investment can find 
parties who will do it for them, repay- 
ing themselves out of the future savings 
of insurance premiums. It therefore ap- 
pears that, aside from considerations 
such as the additional protection afforded 
workers and the minimization of the con- 
flagration hazard, a compliance with in- 
structions to equip with automatic 
sprinklers will at once, or ultimately, be- 
come a paying investment. Another fea- 
ture which enters into this subject is the 
reduced liability to interference with 
business, against the loss by which, in 
most cases, no insurance is carried. Ob- 
viously, therefore, the installation of 
automatic sprinkler systems is advan- 
tageous to both the propertyowners thus 
equipping their premises and to the city 
at large. 
oe X* * 
Further evidence of the value of auto- 
matic sprinkler protection is given by the 
report of the National Fire Protection 
Association upon a conflagration which 
occurred in Cleveland in May last. It 
tells of a grain elevator which was at- 
tacked by fire at the top of its marine 
tower, 150 feet high, but in which the fire 
was extinguished by means of twenty- 
eight automatic sprinklers. The report 
states that without this protection the ele- 
vator would undoubtedly have been com- 
pletely destroyed, and the flames carried 
to property beyond, so that it is apparent 
that the sprinkler system not only saved 
the property directly protected, but also 
prevented the further spread of the con- 
flagration. Such manifestations as this 
of the great value of automatic sprinkler 
protection warrant the public authorities 
in large cites in insisting, as strongly as 
they reasonably can, upon the installa- 
tion of such protective devices, and 
should also lead them to encourage such 
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action on the part of propertyowners. 
In the lower portion of Manhattan Bor- 
ough, New York city, for example, the 
city authorities, by a relatively small in- 
vestment annually, some $300,000, could 
convert the present low-pressure supply 
of water for automatic sprinklers into a 
high-pressure system, which would give 
sufficient pressure at the tenth-story 
level, without private pumping, instead 
of at the four-story level, as at present, 
and would, incidentally, save property- 
owners $1,000,000 yearly. The authori- 
ties could thus greatly improve, both di- 
rectly and indirectly, the protection of a 
very important section, where values are 
most congested; for more propertyown- 
ers would feel justified in installing auto- 
matic sprinklers if they were not put to 
the expense of pumping the water supply 
to them. 


VAST FIRE INSURANCE TOTALS 

HE vast ramifications of the fire in- 
surance business in the United 
States are indicated by the recapitulation 
tables presented in The Insurance Year 
lsook for 1914. One table, which em- 
braces the stock companies, both Ameri- 
can and foreign, Lloyds associations and 
mutual companies of any size, shows that 
there were 645 such organizations doing 
business in this country last year, which 
had in the aggregate $801,918,783 of re- 
sources with net surplus funds of $291,- 
192,548. Their net premiums last year 
aggregated $385,367,544; their loss pay- 
ments were $204,797,043; the payments 
for dividends to stockholders and to pol- 
icyholders of American companies footed 
up to $34,266,904, and the expenses (in- 
cluding those of foreign companies) 
amounted to $143,033,840, so that their 
total disbursements were $382,097,787 
against income amounting to $421,598,- 
687. These disbursements are exclusive 
of $4,397,867 (net) remitted to their 
home offices by the United States 
branches of foreign companies. The 
premiums showed a growth of about 
$14,000,000, and the exceeded 
those in 1913 by about the same amount. 
The American stock companies at the end 
of 1913 were capitalized at $105,195,851, 
an increase of about $8,000,000 during 
the year. The 307 stock companies, 
American and foreign, possessed $692,- 
260,011 of assets, with an aggregate net 
surplus of $224,234,020. That these com- 
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panies transacted the bulk of the business 
of the country is indicated by total pre- 
mium receipts of $344,073,177 and loss 
payments of $188,934,841. Owing large- 
ly to the condition of the security market 
at the end of last year, the aggregate net 
surplus of the stock companies showed a 
decline of about $4,000,000 as compared 
with the end of the preceding year. The 
risks written and renewed during 1913, 
including fire, marine and tornado, are 
estimated to have exceeded $47,000,000,- 
000 as against $44,000,000,000 in the pre- 
As the years go by, the 
property in the 


ceding year. 
amount of insurable 
country steadily grows, so that a reason- 
able expansion in the insurance business 
is to be expected. It is regrettable, how- 
ever, that the loss payments should pro- 
gress in 1913 to an amount equal to the 
increased premiums, instead of, at the 
most, increasing at the normal rate of, 
say, 55 per cent of such increased pre- 
miums. It appears from these figures 
that the campaign of education looking to 
a reduction of the fire waste has not yet 
been sufficiently effective to produce any 
noticeably good results, from the view- 
point of the fire underwriters. 


VER eleven thousand claims were 
O presented at the offices of the State 
Workmens Compensation Commission 
of New York in the first eighteen days 
of July, covering the period in which the 
new law had been in effect. A majority 
of these cases were, of course, simple 
and easily adjusted, but several have to 
be more closely investigated in order to 
determine whether or not they come un- 
der the provisions of the law. It is cer- 
tain that many knotty problems will arise, 
the ultimate determination of which will 
have to be left to the courts. A busy 
time is in prospect, therefore, for the 
judiciary, as the time saved from the 
hearing of employers’ liability cases will 
have to be devoted to workmen's com- 
pensation rulings. In order to receive 
prompt payment of the awards made by 
the Commission, the insurance com- 


panies have been asked to maintain a de- 
posit with that body of ten thousand dol- 
lars each, from which the awards shall 
be paid, said deposit to be renewed from 
time to time. The companies do not look 
with any great favor upon this proposi- 
tion, nor is there any such provision in 
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the law. The Commission, however, 
seems inclined to put its own interpreta- 
tion upon the law in this as in other par- 
ticulars, and will doubtless continue to 
do so until checked by the courts. 


HE fight for Federal supervision of 
T insurance which is being fathered 
by Darwin P. Kingsley, president of the 
New York Life of New York, is begin- 
ning to assume enormous proportions. 
The views of the executive heads of in- 
surance companies on the subject have 
been pretty well sounded, but before the 
question is submitted to Congress Presi- 
dent Kingsley desires the opinion of the 
insuring public, and he has set the wheels 
in motion to secure this information 
through the heads of every known insur- 
ance organization in the country, that 
they might obtain the views of their pol- 
icyholders, and in this way make an 
overwhelming demand on Congress from 
the people direct as well as the companies. 
Senator John C. Spooner has given an 
opinion on the legal effect of an amend- 
ment to the Constitution, which has also 
been sent the insurance executives. He 
discusses the subject very thoroughly and 
points out what is necessary in order to 
bring about the proposed amendment. If 
the co-operation of the entire insuring 
public is obtained, Congress will be con- 
fronted with what is probably the great- 
est demand ever made by one body of 
people. 
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NEW YORK SURVEYS 


Improvements in Experience.—The city 
did much better for fire underwriters in the 
month of June than the country at large. It 
was the only month of the present year which 
showed an improvement in experience in com- 
parison with the same month of the previous 
year ; besides, it assisted materially in reducing 
the average for the six months. The losses 
reported were an increase of 177 in number, 
or thirty-nine per cent increase in amount, but 
the totals were under these figures. The whole 
experience is not especially encouraging even 
on the city business, but a few more months 
like June would bring out a favorable com- 
parison with last year’s results for the same 
period. 

Some Factory Mutual Policies Canceled.— 
We are informed that several of the factory 
mutual policies held on some gilt-edged risks 
in this vicinity have been canceled. The in- 
spectors for some of the mutuals have been 


42 











Thursday 


in town looking over the exposure question to 
a few of the fireproof garage buildings op 
upper Broadway. It is the insured, not the 
companies, who are most interested in the 
condition of the factory mutuals in their re- 
lation to city risks. 

W. H. Wildey on Extended Tour.—W, H. 
Wildey of the Liverpool and London and 
Globe has started on a three weeks’ tour in 
Canada. 

Cigarette Causes Fire in Apartment— 
The adjusters are laughing over a report of 
the settlement of a loss upon a Riverside 
Drive apartment house which occurred in the 
room of a lady who was the sole occupant. 
The cause is given as “probably” being a 
lighted cigarette thrown into a pile of clothing 
which had been left upon the sill of an open 
window to be aired. The menace of a ciga- 
rette in a woman’s apartment is something 
new, and may forecast unsuspected dangers in 
the advance of woman’s rights, including 
smoking; but it may be added that the fact 
that women do smoke cigarettes in hotels and 
apartment houses in this city has not only 
been suspected but actually known for several 
years. 

Dwelling Rates in New England.—The 
companies which are discussing the dwelling 
rates in New England are largely interested in 
the risks of the suburban tariff associations 
where the New England conditions generally 
prevail. They believe if the New England 
rates are increased they may be sure of a small 
advance in the suburban territory. 

David Rumsey Sails for Europe.—David 
Rumsey, vice-president of the Continental and 
the Fidelity-Phenix of New York, sailed for 
Europe last week on the “Lusitania.” 

C. N. Pinkney Conviction Upheld.—tThe 
Court of Appeals has just handed down a 
decision sustaining the conviction of Charles 
N. Pinkney and the C. N. Pinkney Company 
for illegally writing insurance as agents in 
non-admitted insurance companies. Pinkney 
was convicted in the Court of Special Ses- 
sions on a charge of having placed with two 
English companies, not admitted to do busi- 
ness in New York, fire insurance on property 
located in Philadelphia. His counsel con- 
tended that the section of the penal law pro- 
hibiting such insurance business did not apply 
to property located without the State. Coun- 
sel for the Insurance Department contended 
that the penal law prohibited the effecting of 
any insurance in this State whether the prop- 
erty was located here or not. This view was 
sustained by the Court of Appeals, which up- 
held the conviction. The case was argued by 
Joseph W. Keller, counsel for the Insurance 
Department, assisted by James P. Conway. 


Sprinkler Dangers.—Extra pains have beet 
taken in certain quarters to emphasize the fact 
that risks protected by sprinklers are not free 
from dangers, internal and external, which 
tend to reduce the protection. This is pat 
ticularly interesting to the sprinkler specialty 
companies, which hardly ever consider the ex- 
posures to the risks they seek. A fireproof 
building, with contents deemed non-combus- 
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tible and protected by approved automatic 
sprinkler equipment, is taken in large lumps 
without regard to the exposures unless of a 
particularly specially hazardous sort. The les- 
son is that while sprinklers have vindicated 
their value they do not eliminate some other 
hazards hitherto considered important. 


CHICAGO AND THE WEST 


M. J. Naghten Returns.—M. J. Naghten, 
president of the Chicago Board of Under- 
writers, returned last Friday from a trip to 
Europe, much improved in health. 


W. M. Sheldon Made Special Agent.— 
Walter M. Sheldon, who has been in the West- 
ern department of the Firemans Fund of San 
Francisco for a number of years, was recently 
appointed special agent in Illinois for that 
company. 

Secures Chicago University Line.—Moore, 
Case, Lyman & Hubbard have secured the en- 
tire line of insurance of the Chicago Uni- 
versity, including the Midway properties, in- 
vestments and loans. 


Asks for Auditing Expenses.—Superin- 
tendent Potts of the Illinois Insurance Depart- 
ment has requested the fire insurance compa- 
nies doing business in Illinois to report to him 
all amounts paid by them during 1913 to the 
Department for audits. 


Purnell, Conover & Dudley Get Agency.— 
Vice-President Waite Bliven, of the Insur- 
ance Company of the State of Pennsylvania of 
Philadelphia, has appointed Purnell, Conover 
& Dudley as supervising agents in Cook county 
for that company. 


Nominees for Executive Committee.—The 
following have been nominated as members of 
the executive committee of the Chicago Board 
of Underwriters, to be voted on to-day: C. R. 
Stouffer, Allan J. Wolff and Willis S. Herrick. 


Commissioned Agents’ Meeting.—The regu- 
lar monthly meeting of the Chicago Local 
Agents Club, an organization composed of 
agents doing business on a commission basis 
only, was scheduled for last week, but was 
omitted owing to the absence of a quorum. 
The members appearing, however, informally 
discussed the insurance situation, and it was 
decided to make a strong effort to get out 
enough agents at the annual meeting of the 
contributors to the Fire Insurance Patrol to 
make certain a quorum. The meeting was 
subsequently held and the usual action taken 
in connection with patrol expenses. 

Marsh & McLennan Secure Line of 
"Frisco System.—The insurance of the ’Frisco 
System, amounting to $12,500,000, which has 
been placed by W. H. Markham & Co. of St. 
Louis, has been secured by Marsh & McLen- 
nan of this city. 

_Fiftieth Anniversary of Fred. S. James.— 
Fred. S. James, Western manager of the Na- 
tional of Hartford, and senior member of the 
local agency firm of Fred. S. James & Co., 
completed fifty years of continuous service in 
the business last Friday, July 17. Mr. James 
entered the local agency of his brother, Alfred 
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James, at Chicago, when fifteen years of age. 
In five years he was a member of the firm, and 
soon after the Chicago fire in 1871 he estab- 
lished his own local agency. Ever since that 
time this agency has been one of the Big Four 
in Chicago. Mr. James has been president of 
the Western Union and chairman of its gov- 
erning committee, and notwithstanding his 
many years of service in the business he is just 
as active as ever. 


President Bissell Visits Chicago.—R. M. 
Bissell, president of the Hartford Fire of 
Hartford, has been in Chicago for several days 
in connection with the organization of the Chi- 
cago department of the Hartford Accident and 
Indemnity Company. 


BOSTON AND VICINITY 


Mutuals’ Syndicate Plan Approved.—The 
syndicate plan whereby the dwelling house 
mutuals united to save the Salem Mutual, 
which was badly crippled by its conflagration 
loss, outlined in THe Specrator shortly after 
the Salem fire, has been approved by the 
Attorney-General as legal. 


Examine Mutuals.—The Massachusetts In- 
surance Department has completed the ex- 
amination of four dwelling house mutuals— 
the Abington and Hingham, as of April 30, 
and the Merchants and Farmers of Worcester 
and the Lynn Manufacturers, as of May 31. 
The examinations called for no special com- 
ment. 


Admitted to Partnership.—Frank Gair 
Macomber has admitted his son, Frank Gair 
Macomber, Jr., to partnership in the business 
conducted in his name. The Frank Gair 
Macomber agency is one of the leading Bos- 
ton agency offices. 


SALEM ADJUSTMENTS 


Expect to Complete Work Within the 
Next Ten Days 


The adjustments at Salem are rapidly ap- 
proaching completion, and it is expected that 
the adjusters will finish their labors there 
within the next ten days. The Salem Rebuild- 
ing Commission has announced that no wooden 
building will be allowed to be erected in the 
burned district. In this section the construction 
must be either first or second class, although in 
some instances wooden floors and partitions may 
be allowed. 

The figures of the Northwestern National of 
Milwaukee have been reduced, the company plac- 
ing the estimate of its loss at $76,300. 


The Brookmire Economic Service 


The Brookmire Economic Service of St. Louis and 
New York publishes a series of sheets and charts 
which portray compactly and graphically the financial 
and business conditions existing in the United States, 
together with data concerning factors abroad which 
have a bearing upon American trade. 

Brookmire’s Desk Sheet (monthly) presents a vast 
amount of information in comparative and condensed 
form relating to money rates, loans, deposits, imports, 
exports, balance of trade, security markets, clearings, 
failures, railroad earnings, metal production and 
orders, grain prices and crops and other staples. 
These data are given for thirteen successive months 
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for ready comparison, together with diagrams cover- 
ing nine important subjects for fifteen years. 

Brookmire’s United States Barometer Chart, printed 
in red and black, conveys vividly to the eye and the 
mind the trend of general business, the stock market 
and banking resources from 1900 to 1914, inclusive, as 
compared with normal. On the reverse of this sheet 
is Brookmire’s European Barometer of Fundamental 
Conditions, which presents graphically the fluctua- 
tions in the banking resources of the Bank of France 
and in English commodity prices, year by year, be- 
ginning with 1900. 

Brookmire’s Forecaster is a weekly publication 
which is described as an analysis and forecast of 
fundamental conditions. It deals with such sub- 
jects as the general outlook in steel and hardware, 
dry goods, leather and stocks, in a large way, giving 
a broad view of the whole situation, with opinions as 
to future tendencies. This publication also supple- 
ments the Desk Sheet and includes Brookmire’s 
Business Compass, which indicates the coming condi- 
tions in the Cycle of Trade in the United States. The 
issue for July 6 advises that “‘it is time to be think- 
ing about taking care of a larger volume of business 
than has been experienced during the past year, 
crop conditions being highly favorable to the making 
of such plans.” 

Brookmire’s Credit and Sales Map is printed in sev- 
eral colors monthly, and conveys at a glance a gen- 
eral impression as to the state of trade in various 
sections of the country, brief summaries of the pre- 
vailing conditions in each section being printed in on 
the map. Comparative crop figures and other val- 
uable data are also presented, including reports as to 
business in many of the leading cities of the country. 
A comparative analysis of failures is also given. 

In addition to giving important statistical informa- 
tion, the Brookmire publications summarize the con- 
ditions displayed by the figures, and state them in a 
few words. These charts and sheets are invaluable to 
the busy man who wishes to keep abreast of the 
times in finance and commerce and to be assisted in 
forming correct judgments as to future bustness ten- 
dencies. Thus, the Forecaster of July 6, from which 
we have already quoted, indicates that steel orders 
will gradually increase during the remainder of this 
year, with increasing prices; that the depressing in- 
fluence of the Claflin failure should not long affect 
the dry goods business; that the leather market will 
continue steady; that stocks should be held for higher 
prices, but that until the banking resources of the 
Bank of France more nearly approach normal, any 
attempted move toward general expansion in the 
security and commodity markets can be viewed with 
halting confidence. This is due to the fact that “the 
European financial situation has failed to show any 
marked improvement in spite of the continuous 
scramble for gold which has been going on for a year 
past.’”” 


George Grigg Adams Dead 

George Grigg Adams, formerly manager of 
the Southern Adjustment Bureau at Birming- 
ham, Ala., died recently at Hendersonville, 
N. C., following an illness of about two years. 
He retired from active business owing to ill 
health, and went to Hendersonville in the hope 
of finding improvement. Mr. Adams was born 
in Tennessee, but had been a resident of Birm- 
ingham since 1887, when, with A. A. Adams, he 
formed the partnership of Adams & Co., which 
he left in 1892 to take up adjusting for several 
large companies. When the Southern Adjust- 
ment Bureau was formed he was placed in 
charge of the Birmingham office. 


Member of “National Council’? Honored 

Whitney Palache, vice-president of the Hart- 
ford Fire of Hartford, was the guest of honor at 
a luncheon recently at the Palace hotel, San 
Francisco, given by the entertainment commit- 
tee of the World’s Insurance Congress. Mr. Pa- 
lache represents the National Board of Fire Un- 
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derwriters in the “National Council” of the 
World's Insurance Congress, and has already 
rendered valuable assistance to the commission 
in charge of the insurance events of the Pan- 
ama-Pacific International Exposition. He is en- 
deavoring to induce the National Board to pre- 
pare an exhibit for the exposition. T. L. Miller, 
president of the West Coast Life of San Fran- 
cisco, presided at the luncheon. Addresses were 
made by Willard Done, member of the executive 
committee of the World's Insurance Congress, in 
behalf of the commissioner; F. Heron,; John E. 
Phelps, Insurance Commissioner of California; 
Saul Epsteen, Insurance Commissioner of Col- 
orado; J. B. Levison, member of the ‘‘National 
Council,’”’ and Whitney Palache. 


Distribution by States of Fire Insurance in 
the United States 


Last week The Spectator Company published 
the 1914 edition of the book entitled ‘“‘Distribu- 
tion by States of Fire Insurance in the United 
States.” This shows, in compact form, the fire 
and marine insurance premiums received, losses 
incurred, and risks written and renewed, with 
loss ratios, for each company in each of the 
States and Territories in 1913. Totals are given 
for each group in comparison with similar totals 
for four preceding years, and recapitulation 
tables are presented, one for the year 1913, giv- 
ing the items as shown in the main tables, to- 
gether with ratios indicating average rates, 
while the other gives the aggregate premiums 
and losses in each State for 1913, 1912, 1910, 1905, 
1900, 1895, 1890 and 1885, with loss ratios and 
similar totals for twenty-nine years. This val- 
uable information is presented in a book of 159 
pages, well bound in fiexible leather, which can 
be carried in the pocket if desired. Its price is 
$3 per copy, and orders should be sent to The 
Spectator Company, 135 William street, New 
York. 


Home Insurance Company, New York 


As of July 1, the Home Insurance Company of 
New York possessed assets amounting to $34,- 
246,172, representing an increase of more than 
$1,100,000 since the first of the year. The net 
surplus, which six months ago was $10,073,020, 
has increased to $10,391,672—a gain of $318,652. 
During the first half of this year the company’s 
premiums aggregated $7,741,099, upon which it 
made a trade gain of $521,725; but the increase 
in unearned reserve, $840,938, converted this in- 
to an underwriting loss of $319,213. Although, 
from an underwriting standpoint, the first six 
months of this year have been rather unsatis- 
factury, it is notable that the securities owned 
by the Home have during that time advanced in 
value nearly $500,000. President E. G. Snow 
is entitled to congratulations upon the general 
results attained. 


Inter-State Fire, Detroit 


The Inter-State Fire, which has been in pro- 
cess of organization at Detroit, has been 
granted a license to begin active operation. 
Practically all the capital has been subscribed, 
$100,000 of which has been paid in, and the sur- 
plus is over $40,000. It is expected that all the 
$250,000 capital and an equal amount of surplus 
will be paid in by January 1, 1915. 
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Illinois Annex Injunction Proceedings 
Not Yet Opposed 


SUPT. POTTS MAKES NO ANSWER | 





Hearing Scheduled for July 27 Made Possible by 
Absence of Motion for Dismissal 


Superintendent Rufus M. Potts, of the Illinois 
Insurance Department, has decided not to file a 
motion to dismiss the injunction proceedings be- 
gun recently by the fire insurance companies op- 
erating annexes in Illinois to restrain him from 
interfering with other operations pending the 
decision in the Federal Court on the points in- 
volved. 

When the proceedings were commenced it was 
agreed that if such a motion were not filed a 
hearing on the issue involved would begin on 
July 27. It is understood that Superintendent 
Potts is inclined to believe that the attorneys 
for the companies have not set up a cause of 
action, and therefore his failure to file a motion 
to dismiss is regarded as a waiver of this point. 


Continental Insurance Company, New York 


The 128d semi-annual statement of the Conti- 
nental of New York, dated July 1, 1914, shows 
$28,115,274 of assets—a gain of nearly $500,000 
since January 1, while its net surplus, beyond 
its $2,000,000 capital and all liabilities, is $15,- 
088,209, or slightly larger than six months ago. 
The growth in the unearned premium fund, 
which now stands at $9,401,162, indicates a sub- 
stantial increase in the company’s busines: 
Considering the 
unsatisfactory conditions in the fire insurance 
business, the showing made by the Continental 
should be very pleasing to President Henry 
Evans. 


“Lightning Rods” 


The pamphlet upon “Lightning Rods: Their 
Efficiency, Principles and Installations on Farm 
Buildings,’’ by W. H. Day, B. A., has attracted 
considerable attention. It embodies the results 
of investigations covering many years and ex- 
tensive territory, and proves that rods do excel- 
lent service in protecting property, usually be- 
ing over 90 per cent efficient. The pamphlet 
comprises 38 pages and is thoroughly illustrated. 
Its wide circulation ought to stimulate the bet- 
ter protection of farm buildings, and thus aid in 
reducing the annual fire loss. Parties desiring 
copies can communicate with THE SPECTATOR. 


Florida Fire and Casualty, Jacksonville 

According to The Journal of Commerce, New 
York, the entire board of directors of th 
Florida Fire and Casualty Company of Jackson- 
ville, Fla., has resigned at the instance of the 
Florida Insurance Commission, following an ex- 
amination which, it is alleged, developed an im- 
pairment of the capital. President C. H. Barnes 
is quoted as saying that the company has made 
a profit of $10,000 in the last six months. 

A despatch from the company states that: 

“The Florida Insurance Commission has re- 
quested that a new board of directors be elected 
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to exclude old directors who were promoters of 
the company and shared in profit from sales of 
stock and commissions. The commission by 
disallowing as admitted assets large blocks of 
bonds and other securities, claims an impair- 
ment of capital to the extent of $65,000. We 
know its conclusions are wrong, but will most 
probably reduce the company’s capital and thus 
set the matter right. A meeting of stockholders 
has been called to take place on August 18,” 





Attack on Commercial Fire Falls Flat 


The application filed in the District Supreme 
Court at Washington for the appointment of a 
receiver for the Commercial Fire of that city 
has been dismissed. It was stated that there 
was no ground for the application. 

A meeting of the stockholders, scheduled to 
have been held July 18, was postponed by the 
filing of a restraining order by Robert H. Mc- 
Neill in behalf of certain stockholders. A meet- 
ing was held July 16, but no action was taken 
and the meeting adjourned until this week, for 
the purpose of considering the resolution to re- 
duce the company’s capital stock by fifty per 
cent. 


Fidelity-Phenix Fire, New York 


Considerable increases in assets and surplus 
were made by the Fidelity-Phenix Fire of New 
York in the first half of the current year. On 
July 1 the company had $15,487,561 of resources, 
or over half a million more than at the begin- 
ning of the year, while its net surplus had 
grown more than $75,000 to the sum of $4,257,- 
908. The unearned premium reserve was also 
increased over $225,000 during the half-year. 
These results should be very satisfactory to the 
administrative officers. 


Fire Notes 


—The John G. Simmonds Suburban General 
Agency, New York, has appointed Richard S. Kissan 
special agent for the suburban territory. 

—The Merchants Fire, Denver, which recently 
secured a license in New Jersey, has appointed 
Viehmann & Ross of New Brunswick general agents 
for that State. Mr. Viehmann is president of the 
New Brunswick Fire of New Brunswick. 


—Paul Turner, vice-president of the Detroit 
National of Detroit, announces the appointment of 
George C. Farrington of Peabody, Mass., as general 
agent for the New England States. He is now 
negotiating with a prominent Eastern underwriter to 
take charge of Maryland, New York and Pennsyl- 
vania. 

—Effective August 1, Wm. C. Kirkland, of the 
Nashville firm of Shelton, Kirkiand & Co.,_ will 
assume the position of special agent of the Home of 
New York, the Home Underwriters and the Hiber- 
nian Underwriters for the Tennessee territory, work- 
ing in conjunction with E. H. Shertey, State agent 
for the companies named. 

—News has been received at Birmingham, Ala., t© 
the effect that the executive committee of the South- 
Eastern Underwriters Association has decided to im 
crease at once the rates in that city fifteen per cent. 
The increase does not apply to fireproof construction, 
high-grade sprinklered risks or detached special 
hazards under standard fire protection. 

—Whittlesey Adams has been local agent at Warren, 
Ohio, for the Home Insurance Company of New 
York for fifty years, and in recognition of his long 
and continuous service the company has presented 
him with a handsome gold medal. Accompanying the 
medal was a letter from President Elbridge “1. 50W 
expressing the sentiments of the company. 

—L. W. Bort of Bellefontaine, Ohio, for the past 
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July 23, 1914 


thirteen years State agent for the Hanover of New 
York in Ohio, has announced his impending resigna- 
tion, on the acceptance of which he will return to 
Beloit, Wis., where he will enter business with his 
father. Mr. Bort was a member of all the agency 
organizations, and was one of QOhio’s best-known 
field men. 


—C, B. Koett of Burlington, special agent for the 
Hamburg-Bremen Fire of Hamburg and one of the 
best-known of the field men in Iowa, died at Sioux 
City last week from an overdose of asperin taken to 
cure a headache. Mr. Koett had attended the mid- 
summer splash of the Iowa Pond of the Blue Goose 
at Okoboji, and when he returned he complained of a 
pain in his head. 


—The Hon. Henry L. Riseley, a prominent insur- 
ance underwriter of Bristol, England, passed through 
San Francisco en route home from Australia. .He 
was the chairman of the International Convention of 
Insurance Agents and Brokers, held at London in 
1913. He has accepted an invitation to head a dele- 
gation from England to the World’s Insurance Con- 
gress, to be held in San Francisco in 1915. 


—In an effort to determine to what extent the 
authorities have carried out suggestions made, en- 
gineers of the National Board of Fire Underwriters 
have re-examined several cities. Additional hydrants 
and a reinforcement of the water distribution system, 
as well as other recommendations, were urged at 
Johnstown, Pa. At Bridgeport, Conn., many im- 
provements have been made, it was found. 


—The book recently published by A. & J. H. 
Stoddart of New York commemorating the fiftieth an- 
niversary of the establishment of that office contained 
an acount of the original daily report. A fac-simile 
of a report forwarded from Cincinnati in 1866 and 


‘covering the issuance of a policy upon a warehouse 


in that city was printed. It has developed that the 
warehouse is still in existence, and the Stoddarts 
have received a photograph of the building taken re- 
cently. 


—Texas local agents are very hopeful of results in 
their fight for higher commissions, which was the 
principal thing discussed at the meeting of the State 
Association of Local Agents at Fort Worth last 
spring. It was decided at that time that a committee 
should be sent to the meeting of the South-Eastern 
Underwriters Association to take the matter up with 
the companies, but nothing was done along that line. 
It is understood, however, that three different com- 
panies have recently started informal negotiations 
with officials of the State association looking toward 
a compromise on the question of commissions. 


—At the annual meeting of the North Dakota Asso- 
ciation of Local Fire Insurance Agents, held at Fargo 
recently, overhead writing of lines by Eastern brokers 
was discussed, and it was recommended that the 
National Association consider this matter and take 
such action as may tend to improve the situation and 
relieve local agents from competition from this source. 
It was recommended that the legislative committee 
take action to have reintroduced into the next legis- 
lative assembly an anti-rebate bill. Officers elected 
were: T, Baker, Jr., president; D. M. Holmes, vice- 
President, and C. M, Page, secretary and treasurer. 


~The Capital Fire Insurance Company of Austin, 
Tex., which is subject to the rigorous laws of Texas 
governing mutual companies, is fortunate in having 
as its manager M. G. Ranney, who formerly repre- 
sented such companies as the Liverpool and London 
and Globe at Yoakum, Tex., and resigned his connec- 
tions with the stock companies to the expressed re- 
gret of their officers and managers. The president 
and treasurer of the Capital Fire is W. L. Gilfillan, 
director of the Austin National Bank; its vice-presi- 
dent is H. E, Ford, director of the Texas Trust Com- 
pany, and its secretary is E. L. Steck, proprietor of 
the E. L. Steck Printing Company. M. A. Shumard, 
formerly a well-known Southern department manager, 
ma letter to Mr. Ranney predicting success for the 
Capital Fire, said “there are just three things that 
wreck fire insurance companies—damn fools, thieves 
and large cities; you ain’t either of these, and I guess 
you'll make a success of the Capital Mutual.” 
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GEORGIA RECEIVERSHIPS 


Bill Providing for Bonding of Petitioner 
Introduced in Legislature 








A bill has been introduced in the Georgia 
House of Representatives providing that anyone 
who files a petition for a receiver for an insur- 
ance company in that State be required to fur- 
nish a bond of not less than $10,000. The bilf 
further provides that the petitioner shall be re- 
quired to pay the expenses of the company re- 
sulting from court costs, etc., as well as dam- 
ages to be assessed by the trial judge in the 
event a receivership is denied. The bill, which 
was introduced by Representative Evans of 
Screven, will protect insurance companies from 
unjust attacks and the necessarily injurious im- 
pression which results. A number of Georgia 
companies have been the targets for such at- 
tacks. 


National Reserve Life, Kansas City 

The National Reserve Life, which has been ‘in 
process of organization at Kansas City for sev- 
eral months, will be ready for active operation 
within the next few weeks The company will 
have an adequate working capital and surplus. 
The officers are: J. B. Redmon, president; 
Charles J. Burkart, vice-president and actuary; 
George W. Conner, treasurer, and W. Speed 
Mills, secretary. Mr. Burkart has been with the 
Kansas City Life of Kansas City practically 
since its organization, and is recognized as an 
able actuary and insurance man. The other of- 
ficers are among the most prominent and suc- 
cessful business men of Missouri. The company 
proposes to operate on a plan which it describes 
as one ‘‘that unites the overcharge and under- 
charge plans by taking from the excessive and 
adding to the insufficient until the point of 
safety and economy come together, thus combin- 
ing the good qualities of both (old line and fra- 
ternal) in one.’’ 


Montana Life Agents Meet 


The first annual agency meeting of the Mon- 
tana Life of Helena was held at the Placer Hotel 
in that city recently. Twenty-five agents were 
present. H. R. Cunningham, vice-president and 
general manager, presided. In the course of his 
remarks he called attention to the fact that the 
first six months of the year closed with $1,802,000 
of paid for and written business produced, that 
the company now had over $8,200,000 of insur- 
ance in force, over $650,000 mortgage loans and 
over $90,000 invested in bonds, warrants and 
other securities, with gross assets of nearly $870,- 
000. It was decided to hold the next agency 
meeting at San Francisco, and Mr. Cunningham 
informed the agents that all those securing 
$100,000 of written and accepted business be- 
tween July 1, 1914, and July 15, 1915, would be 
eligible for the trip as guests of the company. 
In the afternoon a trip was taken to the State 
capitol. After making the rounds of the build- 
ing and meeting Governor Stewart, the trip was 
continued to the Broadwater Plunge, stopping 
on the way at the Montana Club. A very en- 
joyable time was spent at the Plunge, and in the 
evening a banquet was served at the Placer 
Hotel, at which, in addition to the agency force, 
several of the officers of the company, as well 
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as Mr. Keating, State Auditor, and his deputy, 
Mr. McKee, were in attendance. Mr. Johnson, 
president of the company, presided and delivered 
an address of welcome to the agency force. Geo. 
F. Gould, general agent at Bozeman, responded, 
and a number of the agents spoke briefly. On 
the closing day a trip was made in automobiles 
to the Hauser Lake Dam, where lunch was 
served, after which a return was made to the 
city and in the evening a dinner was given at 
the Montana Club. 


BLOCK REINSURANCE DEAL 


Minority Stockholders Oppose American 
Home Being Taken Over by Inter- 


national Life 

Consummation of the plan for the reinsurance 
of the American Home Life of Fort Worth by 
the International Life of St. Louis was blocked 
last week by a fight made at the stockholders’ 
meeting by the minority stockholders who were 
opposed to the deal. The friends of the rein- 
surance proposition had a decided majority of 
the stock with them, the vote standing 16,114 to 
6757, but were unable to muster the eighty per 
cent of the stock required under the constitu- 
tion of the company to ratify any reinsurance 
agreement. Approximately 27,000 shares out of 
the total of 31,000 shares outstanding were rep- 
resented at the meeting, either in person or by 
proxy. The holders of 4000 shares withdrew be- 
fore the vote was taken on the proposition of 
the International, and refused to vote either 
way. 

The minority stockholders, who composed a 
numerical majority of those present at the meet- 
ing, then put through a motion to adjourn sine 
die, in order to put the matter beyond the pos- 
sibility of reconsideration. The friends of the 
reinsurance deal tried to secure a vote on a 
substitute which provided for an adjournment 
to July 25 at 8 A. M., with the idea of getting 
in, if possible, the stock which was not repre- 
sented at the meeting and securing a reversal of 
the action taken. They demanded a roll call of 
the stock on the adjournment question instead 
of allowing it to be decided by the majority of 
those in attendance, but the ruling of the chair 
was against them. The proposition submitted 
by the International was for an exchange of 
stock on the basis of one share of its stock for 
five of the American Home, with the alter- 
native of selling the stock on a straight cash 
basis for $18 per share. It was stated by stock- 
holders during the meeting that the company 
was willing to pay $19 per share for the stock, 
but officials of the company said that they had 
received no other proposition except the one 
from the International. The American Home 
has about $7,000,000 of insurance in force, and 
possesses gross assets of approximately $769,357. 


State Mutual Policyholders Organizing 

The policyholders of the State Mutual Life of 
Rome, Ga., which was recently placed in the 
hands of a receiver, have begun the organiza- 
tion of a committee for the protection of the 
company and to withstand more firmly unjust 
attacks. The committee on organization is com- 
posed of J. A. Glover, Cornelius Terhune and E. 
D. Walter, Rome; Kelly Bitting, Summerville, 
and J. S. Calhoun, president of the First Na- 
tional Bank of Cartersville. A meeting of a 
number of the policyholders was held at Rome 
recently, at which the organization was pro- 
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posed. Judge John W. Maddox, president of the 
company, spoke of the attacks that have been 
made on the State Mutual. Barry Wright an- 
nounced that several Southern companies would 
offer to reinsure the business. The policy- 
holders then adopted a resolution for the pro- 
tection of the policyholders, certificate holders 
and creditors. Mr. Bitting was elected presi- 
dent and C. T. Jervis of Rome secretary of the 
committee. 


Empire Life of Atlanta 


The affairs of the Empire Life of Atlanta were 
before the court on Friday last, when evidence 
was taken on behalf of Jones K. Brown, who is 
asking for the appointment of a receiver. The 
principal witness was John A. Copeland, a for- 
mer Deputy Insurance Commissiner for the State 
of Georgia. His testimony dealt chiefly with 
the results of two examinations made by him in 
behalf of the Insurance Department. 

A despatch to THE SPECTATOR from Wm. W. 
Reid, president of the Empire Life, under date 
of July 20, says: 

Hearing postponed until Monday, July 27, and 
evidence will continue to be taken throughout 
this week. Thus far the evidence has been dis- 
tinctly favorable to the company, and it has 
been proven under oath by the examiner that 
the company is solvent, is doing a profitable 
business, and if not beset by litigation will 
make profits for the stockholders in the very 
near future. In addition to this it has been 
proven that there is absolutely no hint of graft 
or any personal gain to any one since the estab- 
lishment of the company. 





The August Century 


The August Century is, as usual, a midsummer 
fiction number, with short stories to appeal toa 
wide variety of tastes—nine altogether, includ- 
ing ‘“‘Under Silken Skins,’’ a story of Southern 
horse-racing and love-making by Maria Thomp- 
son Daviess, and ‘‘Hoodooed,”’ a tale of darky life 
and superstition by Alice Hegan Rice, of ‘Mrs. 
Wiggs” fame. For those who do not care for 
fiction, there are further ‘“‘Riminiscences of Tol- 
stoy’’ by his son; part three of ‘‘Rodin’s Note- 
Book,’’ Marie Sukloff’s story of her escape from 
a Siberian prison, and a paper on “The Slavs in 
America,’’ by Professor Edward Alsworth Ross, 
besides new chapters from Arnold Bennett’s de- 
lightful ‘‘Log of the Velsa,’”’ and of Albert Bige- 
low Paine’s ‘‘The Car That Went Abroad.” 





Farmers National Life, Syracuse 


The Farmers National Life, which has been 
in process of organization at Syracuse for about 
a year, has been granted a license by the New 
York Insurance Department to begin active op- 
eration. The company, which was promoted by 
members of the New York Grange and up-State 
Farmers Association, has a capital stock of 
$200,000 and a surplus of $100,000. The stock has 
been well distributed, no one person holding 
more than ten shares, and the organization ex- 
pense was held to ten per cent. The officers 
are: E. B. Norris, president; Elijah Curtis, sec- 
retary, and I. H. Monroe, treasurer. 





—Save on clerk hire by using Tifft’s Calculator in 
figuring return premiums. It only costs $2. Write 
The Spectator Company about it. 
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Thirty-eighth Annual Meeting of Agents 
Association 





THREE-DAY SESSION AT MILWAUKEE 


Nearly 500 Agents Gather from All Parts of 
Country—Star Producers Maintain Record 


The thirty-eighth annual meeting of the 
Agents Association of the Northwestern Mu- 
tual Life of Milwaukee wags held recently at 
the home office city, with nearly 500 agents 
present from all parts of the country. The 
business sessions were held in the company’s 
handsome home office building, which is nearing 
completion. President George C. Markham of 
the company welcomed the agents, and during 
the course of his task spoke of the company’s 
enormous production, there being now more 
than $1,350,000,000 of insurance in force—a gain 
of $17,000,000 during the past year. The assets 
are $320,000,000—an increase of over $14,000,000. 
Royal S. Goldsbury of Pittsburg responded to 
President Markham’s address. 

Dr. C. E. Albright of Milwaukee again was the 
company’s star producer, having held this 
record for eight consecutive years. During the 
past year he wrote $1,509,000 of business, which 
is over $650,000 in excess of his closest second. 
The winners of the prizes were as follows: 

Class AA—Charles E. Albright, Wisconsin, 52 
lives, $1,509,000. Lives—Charles Weinfield, Wis- 
consin, 250 lives, $825,500. Class A—E. B. Stinde, 
Missouri, 65 lives, $593,000. Class B—W. H. 
Gage, Michigan, 61 lives, $486,950. Class C— 
W. C. Mage, California, 30 lives, $387,400. 
Class D—F. W. Simmons, Connecticut, 49 lives, 
$291,000. The association prize winners were: 
Amount written, Charles E. Albright; number 
of lives, Charles Weinfield; $500,000 class, H. E. 
Grouch, New York; $400,000 class, Charles Sachs, 
Missouri, and $300,000 class, Frank W. Simmons, 

Tuesday’s session was devoted to an educa- 
tional conference on salesmanship, the speakers 
being R. K. Dorr, ‘‘Getting Interviews’’; C. W. 
Scovel, “Making the Proposition Attractive’’; 
Rudolph Recht, ‘‘Delivering the Policy,’’ and 
I. B. Eberhardt, “Getting the Examination.” 
Among the other speakers at the convention 
were: Charles G. Dibble, Toledo, Ohio; James 
D. James, Calumet, Mich.; C. R. Gearhart, C. H. 
Delano, Chicago; M. Q. Shrewsbury, Tulsa, 
Okla.; Percy H. Evans, Milwaukee, assistant 
superintendent of agencies; John I. D. Bristol, 
New York, and Henry F. Norris, superintendent 
of agencies. Many interesting subjects were 
also discussed at a luncheon served at Swoboda’s 
restaurant on the last day cf the meeting. Of- 
ficers were elected as follows: 


President, Charles W. Fielder, Buffalo, N. Y.; 
vice-president, William F. Atkinson, Brooklyn, 
Y.; secretary-treasurer, M. Edmonds, 
Racine, Wis. Standing committee, C. H. De 
Lano, Chicago, I1l., chairman; R. W. Fish, Mil- 
waukee, Wis.; C. G. Dibble, Toledo, Ohio; R. 
(Dusty) Rhoads, Columbus, Ohio, and M. Q. 
Shrewsbury, Tulsa, Okla. 


The General Agents Association elected the 
following officers: 


President, P. T. Throop, ‘Nashville, Tenn.; 
vice-president, H. D. Rodman, Louisville, Ky.; 
secretary-treasurer, Millard W. Mack, Cincin- 
nati, Ohio. 

The Association of District and Special Agents 
elected the following officers: 
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President, L. F. Larson, Peoria, IIl.; vice- 
presidents, R. R. Reid, New York, W. kK. 
Murphy, Milwaukee; secretary-treasurer, E. B, 
Cantrall, Springfield, Ill. 


Changes Recommended in Alabama Laws 


In the annual report of the Alabama Insurance 
Department to the governor of that State, rec- 
ommendations are made for certain changes and 
modifications of the insurance laws to be sub- 
mitted to the next session of the legislature. 
The statement is made that the present statutes 
are conflicting, indefinite and uncertain in many 
instances. The report recommends the enact- 
ment of a Blue Sky Law and an agency qualifica- 
tion law. Among the laws needing revision, ac- 
cording to the report, are those regulating mu- 
tual aid societies and the fire marshal’s law. 


Northwestern Mutual Life, Milwaukee 


The Northwestern Mutual Life of Milwaukee, 
during the first six months of 1914, paid a total 
of $6,793,002 in death claims, or more than a 
$1,000,000 a month. During that period $2,029,- 
090 was paid in matured endowments, an excess 
of $282,628 over the first six months of 1913. The 
policies written during the first half of the year 
numbered 28,549, and the premium receipts for 
that period increased $1,287,573. President 
George C. Markham and the other officers were 
re-elected at the recent annual meeting of trus_ 
tees. 


John James New Utah Commissioner 


John James has been appointed Commissioner 
of the Utah Insurance Department to succeed 
Willard Done, who has recently become con- 
nected with he Board of Fire Underwriters of 
the Pacific. Mr. James, who is widely known in 
insurance circles in Utah, was general agent at 
Salt Lake City for the accident department of 
the Columbian National Life of Boston. 


‘First National Takes Company 


The American Life and Accident of Portland, 
Ore., has been absorbed by the First National 
Life of Tacoma, Wash. The latter company, 
which has a paid-up capital of $125,377, com- 
menced business on January 2, 1908. It writes 
only life business, while the American Life and 
Accident transacted only accident and _ health 
business. 


Agricultural Life, Bay City, Mich. 


The Agricultural Life is being organized at 
Bay City, Mich., with a capital of $100,000. The 
stock will be sold at two for one. It is the pur- 
pose to operate in rural districts and cities and 
towns not exceeding 10,000 population. 


—Judge Smith McPherson, in the Federal courts 
at Des Moines, has granted an appeal from the re- 
cent decision of three Federal judges, declaring the 
Iowa blue-sky law unconstitutional. The decision will 
go to the United States Supreme Court. It is the 
claim of Attorney-General Cosson that the Iowa law 
is the mildest of any of those in States having similar 
statutes, and that if the Supreme Court knocks it 
out there will be no hopes of ever getting State con- 
trol of the sale of securities. In which case, the 
officials say they will ask Senators Cummins and 
Kenyon to take up the enactment of a nationa’ blue- 
sky measure. 
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July 23, 1914 


LIFE UNDERWRITERS 


National Association to Hold Annual 
Convention at Cincinnati 


PRINCIPAL FEATURES OF PROGRAMME 


Many Interesting Addresses Planned on Important 
Subjects—Meeting to be Held September 
15, 16 and 17 


The programme for the twenty-fifth annual 
convention of the National Association of Life 
Underwriters, which will be held at Cincinnati 
September 15, 16 and 17, has been prepared in 
part as follows: 


First Day, Tuesday, September 15, 1915: 

Morning session, 10 o’clock sharp. 

Invocation, 

Addresses of Welcome— 

John L. Shuff, president Cincinnati Life Under- 
writers Association. 

Jesse R. Clark, president Union Central Life In- 
surance Company. 

Roll call of delegates. 

Reading of minutes of previous convention. 

Reading of special communications. 

President’s address. 

Vice-presidents’ addresses. 

Secretary’s reports. 

Treasurer’s report. 

Executive committee report. 

Announcements, 

Afternoon session, 2 o’clock: 

Address—Dr. S. S. Huebner, professor of insurance 
and commerce, Wharton School of Finance and Com- 
merce, University of Pennsylvania: ‘Life Insurance 
Education.” 

Report of committee on education and conservation, 
Warren M. Horner, chairman. 

Five-minute talks— 

“Work Accomplished by Local Associations.’ 
(a) Education. 

(b) Publicity. 
Questions from the floor. 

Action on executive committee’s recommendations. 

Appointment of nominating committee. 

Second Day, Wednesday, September 16, 1914: 

Morning session, 10 o’clock. 

Address—Hon. Lawrence Y. Sherman, member 
United States Senate from Illinois: ‘‘The Taxation of 
Life Insurance.” 

Report of committee on taxation, Edward A. Woods, 
chairman. 

Discussion of five-minute topics- 

Hubert H. Ward, manager Pacific Northwest, 
Pacific Mutual Life Insurance Company, Port- 
land, Ore., chairman: Necessity for Action in 
Matters of Insurance Legislation by Life Un- 
derwriters’ Associations.” 

Announcement and reading of prize essays— 
“Women’s Interest and Influence in Life Insur- 

ance”’ 

Presentation of Calef loving cup and medal. 

Presentation of Ben Williams vase. 

New business. 

Afternoon session, 2 o’clock: 

Discussion of five-minute topics Hubert H. Ward, 

chairman, 

1. “Agency System. 

(a) Standards of Qualification for Agents. 

(b) The Training of Agents. 

(c) Proper Service to Policyholders. 

(d) Time Accountability and Systematic Reports, 

2. “Utilizing Life Insurance for Charitable and 

Philanthropic Bequests.” 
(a) Educational Institutions. 
(b) Religious Organizations. 

_ (c) Charities. 

New business. 

Presentation of resolutions or other business to be 
referred under the rules to the executive committee. 
wrens of nominating committee, Hotel Gibson, 

a 

Third Day, Thursday, September 17, 1914: 

Morning session, 10 o’clock. 

Report of executive committee. 

Meet (Name and subject to be announced 

ater, 

Five-minute topics—Hubert H. Ward, chairman: 
“Business Insurance.” 

Discussion to be led by Lawrence C. Woods, assist- 
ant manager Equitable Life Assurance Society at 
Pittsburg, Pa., who will be given twenty minutes, 
after which the five-minute discussion of the topic 
will prevail. 

Announcements. 

fternoon session, 2 o’clock. 

Ten-minute reports on— 

The Northwest Insurance Congress,’ Malcolm 

Hughes, Seattle, Wash. 

The New England Congress,”’ Clarence C. Miller, 
Boston, Mass. 
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Awarding of trophies— 
The Edwards membership trophy. 
The Whittington delegates’ trophy. 
The Waite attendance trophy. 
Selection of place for holding convention in 1915. 
Report of nominating committee. 
Election and installation of officers. 
Unfinished business. 
Adjournment. 


ANNUAL AND DEFERRED DIVIDENDS 
Valuable Publication for Agents 


The Spectator Company announces the publi- 
cation of the 1914 edition of Annual and De- 
ferred Dividends, which presents, in compact 
form, the amount of annual dividends per $1000 
of insurance paid in the year 1914 on the three 
leading forms of policy contracts, viz.: ordi- 
nary life, twenty-payment life and twenty-year 
endowments, issued during a period of twenty 
years. The dividends are given for ages at en- 
try of 25, 30, 35, 40, 45, 50, 55 and 60. By a con- 
cise form of arrangement the figures are shown 
in immediate contrast with the premium 
charged, so that the determination of the net 
cost is easily arrived at. 


NET COSTS PER $1000 


In addition to the tables showing the actual 
dividends paid there are others showing the net 
cost in 1914 of policies issued in each of the 
years from 1893 to 1913, net cost signifying pre- 
miums less dividends. This series of tables 
given in connection with each company affords 
a prompt comparison, the simplicity of which 
is enhanced by their reproduction on flaps for 
individual companies. By this means an agent 
of a particular company, having the dividends 
paid and net costs of his own company on the 
two flaps of the book, can make instantaneous 
comparison with any other company included in 
the work. 

DEFERRED DIVIDENDS 

Tables are also presented showing the divi- 
dends paid in 1913 on policies with deferred 
dividend periods of five, ten, fifteen and twenty 
years. Such tables show the annual premium 
rate, the total premiums paid in the period, the 
dividend paid, the net cost for the period and 
the average annual cost per $1000. No such 
complete and instructive information has ever 
been presented in any work. Other tables show 
dividends being paid in 1914 under deferred divi- 
dend policies for all ages for some companies. 


ANNUAL DIVIDENDS OF 1913 


In order to make the book complete in every 
particular there is presented information re- 
garding the annual dividends paid in 1913 on 
policies issued in the years 1882 to 1912, ar- 
ranged in the same form as the dividends paid 
for 1914. This section includes for many com- 
panies a showing of dividends on paid-up 
policies which will be found of great interest. 


INSTRUCTIVE COMPARATIVE TABLES 


An important feature of this edition is a series 
of tables showing the net cost per $1000, year 
by year, for nine years, of the several forms of 
policies from one to seven years old, inclusive, 
also policies ten, fifteen and twenty years old. 
These tables show the companies arranged al- 
phabetically, with one line for each of nine divi- 
dend years for each age and form of policy, so 
that a direct comparison is available for all 
companies. 


METHODS OF DIVIDEND COMPUTATION 


A most valuable chapter prefaces the tables 
explaining in detail the methods adopted by the 
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companies in computing their dividends on both 
annual and deferred dividend policies. This 
chapter is compiled from the returns made by 
the several companies to the various Insurance 
Departments and is consequently an authorita- 
tive statement. 


ANNUAL AND DEFERRED DIVIDENDS 


comprises the most elaborate presentation of 
this interesting subject yet presented, and will 
prove an invaluable aid to every agent in the 
business. It is handsomely printed from clear 
type, is bound in flexible leather in convenient 
pocket form, with extension flaps and sells at 
$1.50 per copy. Address all orders to The Spec- 
tator Company, 135 William street, New York. 


Company Tidings 
—A splendid record was made by the Reliance Life 
of Pittsburg during the first six months of this year. 
An increase of $925,000 was made in the paid-for 
business over that for the same period in 1913. 


—The death claims of the Northwestern Mutual 
Life of Milwaukee run upward of $12,000,000 a year. 
On claims of $25,000 and over the company paid 
$2,346,985 in 1911; $3,517,774 in 1912, and $2,138,175 in 
1913. 


—A splendid gain was made by the Fidelity Mutual 
Life of Philadelphia during June, the amount in new 
business being 10.15 per cent over the same month 
in 1913, and 22.82 per cent in the amount of paid new 
premiums. 


—During the first six months of 1914 the Detroit 
Life of Detroit wrote some $2,314,699 of new business, 
bringing the total insurance in force at the close of 
June to $4,713,985. The company now has reserves of 
$152,800 and gross assets of $348,873. 


—The New York Life of New York has prepared a 
list of names of men who paid for a larger business 
during the first six months of this year than in the 
same period last year. The list contains 1061 names, 
against 976 for the first half of 1913. 


The low mortality record of the Oregon Life of 
Portland is being maintained this year. The com- 
pany’s death losses during the first six months of 
1914 totaled only $6000. A large increase has been 
made in the amount of insurance in force,, more than 
$8,000,000 being on the books. 


—The Reserve Loan Life of Indianapolis has issued 
a booklet giving the list of claims paid since organi- 
zation and the time in which they were paid. The 
company is proud of its record for the quick payment 
of claims, and has adopted as its trade-mark “The 
Twenty-four-Hour Company.” 


The Southland Life of Dallas, Tex., is making a 
splendid record during this month. The new business 
for July so far is practically double that for the same 
period last year. Much enthusiasm has been aroused 
over the Southland’s convention to be held at San 
Francisco in 1915 during the Panama-Pacific Exposi- 
tion. 

The Western States Life of San Franrisco re 
ceived more business during June than any month 
this year. The examined business amounted to over 
$800,000, which exceeds the best month in 1914 by 
nearly $100,000. During that month the company re- 
ceived full cash premiums on about $600,000 of new in- 
surance. 


—The Commonwealth Life of Louisville is now on 
a permanent dividend basis, the directors of the com- 
pany having declared a dividend of four per cent. 
payable July 1. The first payment was made twelve 
months ago, followed by another January 1, 1914. 
With the third dividend the stock of the company is 
given a considerable boost. 


—The Northwestern Mutual Life of Milwaukee feels 
particularly gratified over the result of its addition 
plan granted by its policy contracts. Some $9,795,843 
was apportioned in 1913 as surplus on annual dividend 
policies. Over fifteen per cent was applied by the in- 
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sured to the purchase of full-paid participating addi- 
tions to policies in accordance with the privilege 
granted. 

The figures of the semi-annual statement of the 
Volunteer State Life of Chattanovga filed with the 
Tennessee Insurance Department show an increase in 
assets of $188,196 over last year; in interest earnings, 
$17,622, and in surplus, $33,303, and the income, $52,273. 
The company has insurance in force of $21,300,888, a 
gain of $842,436 during the past six months. A reduc- 
tion of nine per cent was made in expenses over the 
same period in 19138. 

Officials of the Columbus Mutual Life of Colum- 
bus, Ohio, in their July report to the board of di- 
rectors, showed that the company had made a gain of 
$680,053 in insurance in force the first half of the year, 
the amount in force being $5,295,406. New business 
for the six months amounted to $1,017,054. The gain 
for the past year has been $1,281,555. The admitted 
ledger assets have increased during the six months 
$47,028, and now amount to $434,669. 


Life Notes 


James I. Rhea has been appoinred superintendent 
of agents for the Twin City Life of Minneapolis. He 
was formerly with William B. Joyce & Co. of Min- 
neapolis. 

Leon F. Foss, secretary of the Boston Life Under- 
writers, has completely recovered from the effects of 
the automobile accident in which he figured about a 
week ago. 

—A prominent Southern company offers an attrac- 
tive general-agency proposition for productive South 
Carolina territory. Further particulars appear in an- 
other column of this issue of THe SpEcTATOR. 

Frederick L. Hoffman, statistictan of the Pruden- 
tial of Newark, was recently elected an associate mem- 
ber of the American Medical Association, and also an 
associate member of the American Academy of Medi- 
cine. 

The annual convention of the National Association 
of Mutual Life Underwriters will be held on Monday, 
August 10, at the Grand Hotei, Mackinac Island. 
President Nelson ©. Tiffany is in charge of the 
arrangements. 

-The Conservative Underwriting Company of To- 
ledo has been incorporated and will serve as State 
agents of the Conservative Life of Wheeling, W. Va., 
for Ohio and Michigan. hk. L. Eaton is president of 
the company; J. A. Price, secretary, and Dr. J. F. 
Fox, treasurer. 

—The employees of the Duquesne Light Company 
of Pittsburg have been insured on the group plan in 
the Equitable Life of New York. The insurance ap- 
plies to those who have been in the service for one 
year or more, and the premiums will be paid by the 
light company. 
oe Wiley has been appointed supervisor of the 
Reliance Life of Pittsburg for California, with head- 
quarters at San Francisco. Mr. Wiley was for a num- 
ber of years agency director at Baltimore and Rich- 
mond for the New York Life of New York, and was 
also vice-president of the Southern Atlantic Life of 
Richmond. 

—The agents of the Great-West Life of Winnipeg 
in North Dakota attended a successful convention at 
Fargo on Tuesday and Wednesday of last week. The 
company was represented by three officials from head 
office—A. Jardine, secretary-treasurer; C. C. Fergu- 
son, actuary, and G. M. Reid, publicity editor. M. 
N. Hatcher, State agent, reports an excellent business 
for the first half of the year, and anticipates record 
results during the balance of the year from that 
State. 

—The agency force of the Chicago branch .of the 
Mutual Life of New York, which tendered a testi- 
monial dinner to Manager Darby A. Day, has pledged 
to maintain the $1,000,000 a month record during his 
absence in Europe. He will be away until about 
September 1. The dinner took place at the Great 
Northern Hotel and was attended by more than 130. 
Among the speakers were Edwin A. Bennett, C. L. 
Coyner, David Schnitzer, Hugh S. Foster, Herman C. 
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Hintzpeter, Dr. W. W. Quinlan and Mr. Day. A. 
P. Ballou acted as toastmaster. 

—William Jones, who was arrested June 16 last at 
the instigation of Superintendent Hasbrouck of the 
New York Insurance Department, has pleaded guilty 
in Special Sessions Court to violating sections of the 
insurance law forbidding the sale of policies of insur- 
ance in companies not licensed to transact business 
in New York State. Jones admitted soliciting insur- 
ance from colored peopie in the Royal Benefit So- 
ciety, which claims to have its home office in Wash- 
ington, D. C., and which at one time transacted some 
business in New York. Sentence was suspended by 
Judges Forker, Kernochan and Salmon, with a warn- 
ing that any further violations by the agents of this 
society would be punished with tne maximum sen- 
tence. 


CASUALTY, SURETY & 
| MISCELLANEOUS 
"A.W. WHITNEY SPEAKS — 
Addresses Michigan Casualty Underwriters 


Association at Detroit 


Prof. Albert W. Whitney, general manager of 
the Workmens Compensation Service Bureau, 
was one of the principal speakers at the recent 
meeting and annual dinner of the Michigan Cas- 
ualty Underwriters Association at Detroit. It 
developed during the course of Professor Whit- 
ney’s talk that the bureau is willing to give the 
Michigan Association full authority to handle 
local matters. A committee was appointed to 
submit to the bureau a set of rules and regula- 
tions relating to Michigan matters and the ap- 
plication of rates. H. V. Uppington, president 
of the association, acted as toastmaster and a 
number of talks were made. 











Iowa Mutual Liability, Cedar Rapids 


The Iowa Mutual Liability Company of Cedar 
Rapids, Ia., which has absorbed the Automobile 
Owners Mutual Protective Association, met at 
Cedar Rapids recently to elect officers and ar- 
range for an active business career. The com- 
pany is a mutual concern designed to furnish 
workmen’s compensation insurance in competi- 
tion with the stock competition with the stock 
companies. Its directors assert that it will 
write compensation insurance at fifty per cent 
less than the stock company rate. 


Royal Indemnity Examined 


The Royal Indemnity of New York has been 
examined by the New York Insurance Depart- 
ment as of December 31, 1918, and the report of 
the examiners shows that the surplus is $167,- 
000 more than was claimed by the company. The 
underwriting profit on the liability business was 
found t obe $20,443. The company has total ad- 
mitted assets of $3,514,125, and a surplus as to 
policyholders of $1,585,741. The report states 
that the company is well fortified and its books 
and records are well kept. 





Commonwealth Casualty, Boston 
The Commonwealth Casualty Company has 
been incorporated, with headquarters at Boston 
to do health and accident insurance upon th 
assessment plan. A. J. Woolard is. president 
and John T. Merchant secretary. 
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Thursday 


SOUTHERN CONFERENCE 


Casualty and Surety Underwriters Hold 
Annual Meeting at Chattanooga 





A. B. LANGLEY ELECTED PRESIDENT 


Conference Will Not Merge with Other Organiza- 
tions But Will Lend Support in Carrying 
Out Progressive Ideas 


President C. H. Boyer, of the American Asgsgo- 
ciation of Accident Underwriters, who attended 
the fifth annual convention of the Southern 
Casualty and Surety Conference, held at Chatta- 
nooga Thursday and Friday, was given every 
assurance that the members of the association 
would accord hearty support to a movement 
looking to the amalgamation of the health and 
accident interests, but it was shown that the 
preservation of the identity of the organization 
in the South was necessary on account of the 
peculiar problems of this section. 

It was suggested to Mr. Boyer that on account 
of Southern questions that it would be an ill- 
advised policy to disband the Southern Confer- 
erce, but that support could be given the larger 
organization by the members of the Southern 
joining as members and supporting the plan to 
have progressive ideas carried out in the way 
of uniform policies and any other matters that 
might be decided on at the meeting at Atlantic 
City in September. 

The Chattanooga meeting also went on record 
as favoring a uniform policy and appointed a 
committee to draft a uniform policy for the next 
annual convention. On this same line the meet- 
ing approved the plan for incorporating in the 
health and accident industrial policies a pro 
rata clause. A committee was taxed with the 
responsibility of urging this clause in the South- 
ern territory and to gather information on the 
subject for report to the next annual convention. 

C. A. Craig, president of the National Life and 
Accident of Nashville, who has made several 
fights before the Southern Conference for the 
adoption of this clause, made a strong speech 
in favor of the pro rata clause and showed that 
both his company and the Life and Casualty 
Company of Tennessee had been benefited by the 
adoption of the new industrial feature at the 
beginning of last year. 

He held that it was an inducement to crime 
to leave out such a preventing clause to the 
practice of over insurance, and the company that 
failed to adopt it was a party to the crime. Mr. 
Craig ceased to urge the adoption of the clause 
only after he had been assured that none of 
the members really opposed it, but wanted time 
before it should be made a conference measure. 


A PERMANENT MEETING PLACE 


The conference declined to adopt a permanent 
meeting place and left to the executive commit- 
tee the duty of selecting the time and place of 
the next convention. 

M. D. Johnson, at the head of the Peninsular 
Casualty of Jacksonville, Fla., presented a paper 
on the question of ‘‘Taxation of Insurance Pre- 
miums” and laid the iniquity of this system 00 
“gelf-seeking politicians’ who went out to 
gather in revenue whether or no. He held that 
if the people were only apprised of the way 
that this money was handled after it had been 
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taken from the policyholders that the latter 
would soon have a stop put to the system. 

He urged that the policyholders be stirred up 
against this system, and that the legislatures of 
the repective States be appealed to for the pur- 
pose of having this encroachment on the pre- 
miums of the policyholders stopped. Bulletins, 
he said, should be sent to the policyholders after 
the fashion of the life men. 

President Craig, of the National Life and Ac- 
cident, delivered a fine paper on the subject of 
the “Ideal Agent,’’ and held that the six car- 
dinal points in the make-up of the ideal agent 
were honesty, loyalty, sobriety, common sense, 
energy and industry. The honesty should not 
stop with the accounting of collections, but ex- 
tended to dealings with the policyholder and 
the rival agent. 

President H. D. Huffaker, of the Conference, in 
his address made the statement that perhaps 
ninety per cent of the litigation against com- 
panies for rejected claims came from ignorance 
of policy conditions or else were based on an 
intent to defraud. He urged the development of 
an adjustment board. Officers elected were as 
follows: President, A. B. Langley, Columbia 
Life, Columbia, S. C.; vice-president, P. M. 
Estes, Life and Casualty Company, Nashville; 
secretary and treasurer, Edwin Shelby, New Or- 
leans Casualty Company, New Orleans. Execu- 
tive committee: C. E. Clarke, chairman, Jack- 
sonville; C. J. Goodman, Memphis; C. P. Orr, 
Birmingham; J. J. Watson, Galveston. 








Great Eastern Casualty Examined 

The New York Insurance Department has 
completed an examination of the Great Eastern 
Casualty of New York as of March 31, 1914. The 
report shows that the company has admitted as- 
sets of $949,569. A difference of some $48,367 
is shown in the liabilities as compared with the 
company’s quarterly statement submitted to the 
Department. The liabilities are given in the 
report as $638,859, not ‘including the capital of 
$250,000, leaving a net surplus of $60,710. The 
reduction is due mainly to’ the reserves for 
losses being increased by the examiners by $28,- 
461, and the reserve for unearned premiums by 
$16,453. The report states that the claims under 
health and accident policies are well handled 
and settlements are promptly made. 


National Fidelity and Casualty to Increase 
Capital 

The capital stock of the National Fidelity and 

Casualty of Omaha will shortly be largely in- 

creased, according to the announcement of 

President David W. Armstrong. The details of 


the proposed increase have not been made 
public, 


United States Credit Agency Company, 
Springfield 

CLEVELAND, July 20.—Frank M. Krapp, at- 
torney and manager of the United States Credit 
Agency Company of Springfield, Ohio, has 
turned the books of the company over to Su- 
Perintendent of Insurance R. N. Small, and 
jppresentatives of the department are now mak- 
hod an examination of the business. It is al- 
weet that the company has been doing a surety 
ond business without a license. Its plan of 
oo ration, it is claimed, wag to furnish bonds 
9 workingmen and others on which they could 
Secure small amounts of money from loan com- 
Panies. In turn the company would take a 
olen ee on chattel property. Mr. Krapp 
; alms the company has no connection with loan 
Ompanies and that its business is legitimate. 
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STATE COMPENSATION 


Report that New York Commission 
Plans Reduction of State Fund Rates 





OPPOSED BY FUND’S MANAGEMENT 


Awa-ds First Payments Under New Law—Other 
Compensation News 


The New York Workmens Compensation Com- 
mission is understood to be considering to arbi- 
trarily reduce fifteen per cent of the rates of the 
State Insurance Fund, effective August 1. This 
action will be contrary to the views of Manager 
J. Spencer Baldwin of the Fund and Actuary 
J. H. Woodward, who framed the present rates. 
According to the report the conclusion has been 
reached at Albany that the reduction can be 
made. Complaints have been received from 
State Fund policyholders that the rates are too 
high. Strong opposition to the reduction is be- 
ing made by the Fund’s management, it is said, 
a number of reasons being cited, among which 
is that there is no assurance as yet that pre- 
miums for the first year will be sufficient to 
meet the losses. 

The commission met on Monday last to pass 
upon claims which come under the act. There 
are more than 11,000 claims before the commis- 
sion, but it is expected that compensation will 
not be allowed to about seventy per cent, 
because the claimants were not disabled more 
than two weeks. However, they will be entitled 
to medical aid from their employers. Only about 
thirty-eight fatal cases are to be adjusted. 
Awards were made by the commission in two 
fatal cases and four were referred to deputy 
commissioners for further investigation. A 
number of cases for minor disability were ad- 
justed. 

ASK FOR $10,000 DEPOSIT 

The Commission has prepared an agreement to 
be signed: by all stock companies writing com- 
pensation insurance to deposit $10,000 with that 
body to be used for possible future claims under 
compensation policies. It is understood no com- 
pany had made the desired deposit, and a meet- 
ing has been called to determine what action 
be taken. The following letter has been re- 
ceived by the companies from the Commission: 

I beg to notify you that on the 17th inst., this 
Commission adopted a resolution of which the 
following is a copy: 

Resolved, That the secretary be instructed to 
notify stock companies to deposit the sum of 
$10,000 with the Commission, subject to the 
order of the Commission, to be used for the 
payment of current claims upon awards made by 
the Commission. 

This resolution was adopted in accordance 
with the provisions of section 25 of the work- 
men’s compensation law. 

Pursuant to the direction contained in said 
resolution, I beg to notify you to deposit the 
sum of $10,000 with this Commission. 

No ruling has been made by the Commission 
on the so-called forty-two groups of hazardous 
occupations in the New York law. In refusing 


to pass on this, the Commission takes the stand 
it cannot determine hazardous occupations un- 
til a case comes up for adjustment. 


IOWA INDUSTRIAL ACCIDENTS 


The Employers Mutual Casualty of Des 
Moines, Ia., which works in conjunction with 
the Iowa Manufacturers Association, has writ- 
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ten workmen’s compensation policies covering 
an estimated payroll of $13,500,000 within the 
past thirty days, according to a letter sent out 
from the home offices by President J. A. Gunn 
under a recent date. This is the concern in- 
volved in a suit pending in the courts at Ma- 
haska County with the county attorney as plain- 
tiff, asking that the Insurance Department re- 
voke its license. In the letter, President Gunn 
again refers to the suit as one started at the 
instance of certain interests attempting to dis- 
credit the insurance granted by the Employers 
Mutual Casualty Association. 

Industrial Commissioner Warren S. Garst of 
Iowa estimates from reports thus far received 
under the new workmen’s compensation law that 
there will be 9,000 industrial accidents in Iowa 
during the coming year. Six thousand will be 
injured in manufacturing plants and 3,000 will 
be railroad accidents on roads under the Iowa 
law. 


CONNECTICUT COMPENSATION 

Judge William L. Bennett, of the Connecticut 
Superior Court at Hartford, has sustained the 
award made by George B. Chandler, compensa- 
tion commissioner for that district, of $5 a week 
for 312 weeks to Mary Powers, mother and de- 
pendent of John J. Powers, who was an employee 
of the Bond Hotel Company, Hartford, and who 
was killed in an elevator at the hotel on Janu- 
ary 20 of this year, less than three weeks after 
the compensation law went into effect. The 
Royal Indemnity of New York carried the lia- 
bility of the hotel and appealed to the Superior 
Court from the decision made by Commissioner 
Chandler. Philip Pond, of New Haven, appeared 
for the appellant and Charles W. Gross, of 
Hartford, for the commissioner. The judge in 
his decision takes the views of the law ad- 
vanced by Mr. Gross, contending for the com- 
missioner. Perhaps the most important feature 
of Judge Bennett’s memorandum of decision is 
that which, in effect, holds that under the Con- 
necticut statute the least compensation under 
the law, where a death results, is $5 a week. 


RECOMMENDS INVESTIGATING COMMIS- 
SION 


One of the closing acts of the Massachusetts 
legislature was to adopt a resolve in favor of the 
appointment by the governor of a commission 
to report upon the question of monopoly and 
rates for insurance, particularly in regard to 
workmen’s compensation. The law stipulates 
that the Insurance Commissioner shall be one 
of the three commissioners. 


WISCONSIN COMPENSATION 

The State’s accomplishments through the Wis- 
consin Industrial Commission were presented by 
C. H. Crownhart in a talk before the recent 
convention of the Wisconsin State Federation of 
Labor at Oshkosh. One year ago Mr. Crown- 
hart, in speaking before the same organization, 
made several predictions regarding the effect of 
the workmen’s compensation act. This year he 
reported the fulfillment of his 1913 prognostica- 
tions. He said, in part: 

Last year I told you that when all workmen came 
under the act compensation would exceed $565,000 a 
year. Now| say to you that compensation is actually 
being paid to 99 per cent of injured workmen on a 
basis of over $1,000,00 a year! During the year ended 
June 30 last $581,235 was paid as indemnity in 10,855 
cases, or $65.46 each. The total number of cases re- 
ported under compensation to June 30 is 12,183, The 
cost of medical attendance, including ny my bills 
and nurse hire, is not exactly known, but the figures 
at hand permit a close approximation. These figures 
indicate that the medical expense is about 40 per cent 
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of the indemnity. On this basis the entire amount of 
compensation, including medical aid, was close to 
$800,000 for the fiscal year just ended. 

On July 1, 1914, about 12,500 employers were under 
the act with their 250,000 employees. About 98 per 
cent of all industrial accidents are subject to compen- 
sation. Our estimates on present experience bring the 
total compensation for the calendar year ending De- 
cember 31, 1914, to more.than one million dollars, 
This amount exceeds by $400,000 the total insurance 
premiums for 1908. Of the $600,000 premiums which 
employers paid to liability insurance companies in 
1908 the vast sum of $304,000 went out of the State to 
pay expenses and profits of the insurance companies. 
Of the $296,000 returned to pay damages to injured 
workmen it is estimated that one-third, $99,000, went 
for attorney fees and court costs. The net sum paid 
to the sufferers, therefore, was not more than $197,000, 
as compared with $1,000,000 for the year 1914! The 
total amount of compensation paid in 1914 to the per- 
sons suffering from industrial accidents (the men 
themselves or their dependents) will be more than 
five times the amount paid to them in 1908. And 
then, too, instead of waiting an eternity for their just 
payments, they get it almost immediately. This shows 
roughly what workmen’s compensation means to the 
working men of Wisconsin. 


MISSOURI COMMISSION READY TO DRAFT 
BILL 


The Missouri Workmen’s Compensation Com- 
mission will shortly begin the work of drafting 
a bill to be submitted to the next session of the 
legislature of that State. The commission has 
long been making a study of workmen’s com- 
pensation acts, and has visited the various 
States where the laws are in operation to ob- 
serve at close range the actual workings. The 
members were recently in New York and other 
Eastern States. Alroy S. Phillips of St. Louis, 
a member of the commission, favors either a 
law providing for compensation insurance by the 
State or for a State Commission to administer 
the law, with full power to regulate rates and 
supervise the operations of companies. 


The Business Outlook 


President Edwin M. Treat, of the American 
Credit-Indemnity Company of New York, in a 
letter to the agency force, discourses on busi- 
ness conditions as follows: 


I desire to impress upon you the fact that the 
United States is better off in every way—in 
finance, agriculture, commerce and otherwise— 
than any country in all the world, and has bet- 
ter prospects: that we are freer from commer- 
cial and economic problems than for many 
years: that the way is clearing for a health re- 
covery in business. 

June 19th, thirty days ago, when we issued our 
circular, ‘‘ Psychological Conditions,’’ there 
seemed to prevail in many quarters a somewhat 
despondent and rather irritated feeling over 
business conditions. As is usually the case 
when some real or fancied dissatisfaction exists, 
some people were looking around for a _ con- 
venient person or cause upon which to place the 
blame. And so some men of prominence, whose 
publicity facilities are good, pounced upon Con- 
gress, demanding an adjournment and a rest 
from legislation, particularly the anti-trust 
bills. 

It seemed a psychological time for the ‘‘at- 
tack,’’ because the people have for so long had 
such endless agitations of financial and economic 
questions that they are utterly tired of it. 

Events that transpired have, however, served 
a good and useful purpose. All things have 
worked together for good. The President’s 
courageous utterances, his ‘‘ psychological ”’ 
aphorism, the discussions with representatives 
of large interests, evidencing a mutually help- 
ful attitude in the interest of the country, have 
all caused a general realization that our trou- 
bles are lessened, that now is the very time for 
activity to begin, that “it’s nae rememberin’ s’ 
mooch,”’ but that it’s the future we must mind 
and the future looks good. 

Business has been depressed and commercial 
failures tremendously large. All will acknowl- 
edge this truth. But the crops of corn, wheat, 
oats, barley and white potatoes, promising a 
yield of over five billion five hundred million 
bushels, an increase of more than seven hundred 
million bushels over 1913, also the good crops 
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of cotton, fruits and vegetables, with the other 
causes of depression disappearing, an improve- 
ment in business already started, leaves little 
room for doubt that prosperity is returning; and 
it’s a condition far more favorable than exists 
in any foreign country. 

Realizing the favorable business factors, viz.: 
the immense wealth to be contributed by the 
wonderful crops, the Tariff question settled, the 
currency law as enacted being generally satis- 
factory (even to bankers), the safety in trust- 
ing the Administration to do as well on anti- 
trust legislation as it did for the currency, the 
railroad rate advance decision, it seems to me 
that we are quite ready to get down to real hard 
pan business in this country; and that’s just 
what wise and far-seeing men will do. 

Of course, there is the unfortunate New Haven 
Road affair and the Claflin failure, which have 
induced bitter comments. They were the result 
of an unsound system of financing. Perhaps 
there may be more, like these, to come to light. 
The mania that formerly existed for combina- 
tion and monopoly, a period of ‘‘insecurities’”’ or 
“indigestible securities,” is not, however, in fa- 
vor or vogue now. These happenings do not ap- 
ply to the present conditions, but to ways of 
the past. 

I am not possessed of an unwarranted or 
ultra-optimism. I am not building in my own 
mind visions and dreams that we are in the 
height of a boom, but I am profoundly convinced 
that we have nothing to cause pessimism or to 
be downcast about. I do firmly believe the peo- 
ple are awakening to a realization that things 
are not so bad, and that the inherent and dom- 
inant traits of good sense, aggressiveness and 
progressiveness of our merchants and bankers 
will work for continued betterment in business. 

A vast and favorable change has ensued even 
during the past few weeks. Railroads and fac- 
tories are taking men back, freight and pas- 
senger traffic is improving, the number of idle 
cars decreasing, new equipment, cars and loco- 
motives are being ordered, tin, iron and steel 
improving, bank clearings increasing, etc., etc., 
and so altogether there is evidence that confi- 
dence is more general than at any previous time 
this year. 

Have you caught the upward and forward spirit 
that is growing? Are you alert to your new and 
bright opportunities? I believe you are, at least 
many of you. And how can you help but 
awaken! 


The Accident Insurance Manual 

The twenty-first annual edition of the Acci- 
dent Insurance Manual has been issued by The 
Spectator Company. This well-known work is 
a guide for the accident insurance solicitor, 
showing how to obtain business. It presents a 
directory of plans, contracts and tables of rates, 
portraying the leading features of the principal 
stock and mutual accident and sick benefit com- 
panies in the United States, covering both ac- 
cident and health insurance, giving copies of 
their policy forms. This work also includes a 
comprehensive classification of risks, arranged 
according to the hazard of occupation, embody- 
ing the most recent experience under personal 
accident insurance. 

A chapter entitled ‘‘Hints to Agents” furnishes 
much valuable information and instruction for 
new men in the business, and will be found of 
interest to even the most expert canvasser. The 
Accident Insurance Manual is handsomely 
printed, bound in convenient form for the 
pocket, and sells at $2 per copy. All orders 
should be addressed to The Spectator Company, 
135 William street, New York. 


Federal Surety and Casualty, Washington, 
D. C. 


The Federal Surety and Casualty Company is 
being organized at Washington, D. C., with cap- 
ital $1,000,000 and surplus $500,000. The officers 
and directors of the company will be men prom- 
inently identified with banking and business in- 
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terests of the National Capital and throughout 
the country. The company will write surety anq 
casualty lines and will be managed by experj- 
enced underwriters in the various lines. 


Casualty Notes 


—The Massachusetts Bonding and Insurance Com- 
pany of Boston has appointed Henry J. Harder regj. 
dent vice-president of the company in Pittsburg. 


—Charles H. Holland, vice-president of the Royal 
Indemnity of New York, will sail Saturday on the 
“Caledonia” for England, where he expects to stay for 
several weeks. 

—George R. Wendling, Jr., special agent for the 
Fidelity and Deposit of Baltimore at Louisville, has 
been made manager of the St. Louis office of that 
company, succeeding Pau] Rutherford, who becomes 
New York manager for the Hartford Accident and In. 
demnity of Hartford. 

—A branch office at Chicago will be opened by the 
Hartford Accident and Indemnity of Hartford. Du- 
gan & Carr, Western managers of the Hartford Fire 
of Hartford, will be managers, but the actual handling 
of the company’s business will be in charge of a 
casualty and surety man as superintendent. 
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Life Volume of New York Report Issued 

Superintendent Frank Hasbrouck of the New 
York Insurance Department has issued Part 2, 
the life volume of the annual report of the De- 
partment covering the business of 1913. The 
Superintendent says, after giving some of the 
principal figures: 


It will be seen that whatever the general busi- 
ness conditions of the country may have been 
during 1918 the business of life insurance, as 
reflected by the returns of the companies re- 
porting to this Department, fully held its own. 
The increase in the amount of insurance written 
during the year compared most favorably with 
that of the previous years and the amount of 
business lapsed, surrendered and decreased, tak- 
ing into consideration the volume of insurance, 
compared with other recent years, shows the 
increasing persistency and stability of the busi- 
ness as a whole; this feature being in strong 
contrast to the conditions obtaining prior to the 
enactment of the legislation affecting life in- 
surance in 1906. The steady and compara- 
tively uniform growth of this great business 
from year to year, the lowering of acquisition 
and other expenses and the increasing re- 
turns of so-called dividends made to policy- 
holders, indicate the employment of those 
healthy and conservative methods in manage- 
ment which must strongly appeal to all 
supervising officials and others interested in the 
well-being of life insurance. 

There is one other matter to which it may 
be well to call attention, and that is the in- 
creased amount of policy loans, due, no 
doubt, in large measure, to unsatisfactory 
business conditions. It is to be hoped that 
with better times ahead the situation I 
this respect will show material betterment. 
While these loans are good investments for 
the companies, they are to be deplored from 
an economic standpoint, as a very large 
majority of them are never repaid; in such 
cases reducing the amount to be paid to the 
beneficiary, who is, in many _ instances, de- 
pendent upon the returns from a life insurance 
policy. 


—Cecil Willcox of Jacksonville, Fla., the retiring 
manager of the Mutual Life of New York, was 
tendered a banquet recently at the Seminole Hotel, in 
that city, by the representatives of life insurance 
companies with offices at Jacksonville. M. D. John- 
son, president of the Florida Life of Jacksonville, 
acted as toastmaster. Mr. Willcox has served the 
company for twenty-seven years. He has been suc 
ceeded by F. P. Dearing. 





July 3 


TE 


THE 
weekly | 
interest: 
The sul 
Canada 
annum, 
tries 1n 
annum, 

THE § 
any oth 
“deadhe 

TI 


Arthur L. 
13: 


WESTER 
175 W. 
Wabash 


[All pe 
to purcha 
Layton, ¢ 
tator Cor 
for that \ 
tions are 

Copyrig 
York. 


Vou. XC] 


— 
WOR 





st 


most a 
generat 
lagatio 
demons 
At leas 
crete a 
subject 
up unc 
damage 
except 
wired 
the con 
opening 
proved 
proof, t 
brick ¢¢ 
its util; 
building 
storehor 
Steam ( 
dows w 
first, by 
terior y 
fusible 
Power 
ing Cor 
tected | 
and wit 
oughly 


